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AHHOTa M

B ycioBusix 000CTpeHHs MEXIYHAPOAHBIX OTHOLIEHWI OTeueCTBEHHAs SKOHOMHUKA TMOZBEp)KeHa Oecrperie/ileHTHbIM
pucKkam U yrpo3aM. Llesblo cTaTbu SIB/IsSIeTCS MCC/Ie[oBaHUe TeKylled AUHAMUKU Pa3BUTHUSI peasbHOr0 CeKTOpa 3KOHOMUKH,
MOMCK CrOCODOB /IOCT)KEHHMsST JKOHOMHMUYECKOrO pOCTa, IIPeOfI0JIeHHs] DHUCKOB W Yrpo3 B YC/IOBHSIX CAHKI[AOHHOTO
TIPOTUBOCTOSIHUS Y BOEHHOTO KOoH(/IMKTa. K mpesiiaraeMbIM BbIBOJaM U peLleHUsIM aBTOP IPULLIe/l HA OCHOBE CTaTUCTUUEeCKUX
METO/I0B, TPYNIIMPOBKY, CPaBHEHUI W OLIEHOK B XOfle JUHAMHUYEeCKOTrOo U CTaTWYeCKOro aHa/lv3a Ha OCHOBE CTaTUCTHUeCKHX
WHJEKCOB. B mpoTuBoOIoOcCTaBneHUs CHeKyJsSTUBHOMY IOAXOAY, IpejjaraeMble BbIBOAbl M PEKOMEHJALMM OCHOBaHbI Ha
(hyH/IaMeHTa/IbHBIX 3aKOHAX Pa3BUTHUS PbIHKA. B CTaThbe pacKpbITHI MPOLIECCHI U CTIOCOOBI TIOABbEMa OTeueCTBEHHON SKOHOMUKH,
VKpeIlIeHUsI eé CyBepeHHTeTa, BK/IaZl B 3TH Mporiecchl Hipkeropoackoro perrvoHa Kak akTop yKperieHus mo3uiiuu Poccun B
coBpemMeHHOM mupe. VMccrie[o0BaHO COCTOSTHUE WHBECTUL[MOHHON aKTUBHOCTH U Mepbl MO/AEeP>KKA TOCYAAapCTBOM BIIOKEHUN B
OCHOBHOM KaruTaji. PacKpeIThI Mo3uiiuu Poccuu u B T. u. Hukeropo/ckoii 06/1acTyi B TMOBBILIEHUM aKTUBHOCTH BHeELTHeH
TOPrOB/H, YBEJIMUEHUHU [JO/IA 3KCIIOPTa U ero KaueCTBEHHOI'0 COCTaBa HAa OCHOBE BHEILIHETOPrOBOrO Cajib/i0 U UHZEKCOB POCTa.
IIpoBesieH aHa/mM3 MoKa3aresieil yCTOHUMBOIO pocTa POCCUIMCKONM SKOHOMUKY B CpaBHeHUM C 3KoHOMUKOM CIITA. /TaHa orieHKa
MOHOLIEHTPUYHOI Ba/llOTe Ha IpeAMeT eé COOTBETCTBUSI CTaTyCy MHPOBOM Bas/IOThl U MeXAYHApOAHON Mepbl CTOMMOCTH.
PaccMoTpeHbI MpOLecChl UMITOPTO3aMellleHNs BO B3aUMOYBsI3Ke C UX 00ecreueHHOCThI0 paboueli cuyioi v MOTpebHOCThIO B
pabounx mecrax. PaccMOTpeHbl PUCKM U YTPO3bl, 00YCIOB/IEHHBIE 000CTPEHUEM MeX/IYHAPOJHbIX OTHOILIEHUH U BOEHHBIMU
JIeUCTBUSIMH, a TaK)Xe (PUHAHCOBbIE CITOCOOBI TPOTUBOCTOSIHUS M.

KimoueBble (I0Ba: cajb/0 BHENIHEM TOPrOB/IM, WHBECTULMOHHAST aKTHUBHOCTh, (DUHAHCOBBIN CyBePEHUTET,
MOHOIIEHTPUYHAsI Ba/IFOTa, MOJIUIIEHTPU3M B pacueTaX, Ba/JlOTHbIE KOTUPOBKH, CAHKIIMOHHOE TIPOTHBOCTOSIHUE, (PMHAHCOBLIE
PUCKH U YIPO3bl, CTPYKTypa KCIIOPTa, BLIOOP BasltOThI, peabHbIN CEKTOP IKOHOMHKHU.
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Abstract

Under the conditions of aggravation of international relations, the domestic economy is exposed to unprecedented risks
and threats. The aim of the article is to study the current dynamics of development of the real sector of the economy, to find
ways to achieve economic growth, to overcome risks and threats in the conditions of sanctions confrontation and military
conflict. The author came to the proposed conclusions and solutions on the basis of statistical methods, grouping, comparisons
and evaluations in the course of dynamic and static analyses based on statistical indices. In contrast to the speculative
approach, the proposed conclusions and recommendations are based on the fundamental laws of market development. The
article discloses the processes and ways of lifting the national economy, strengthening its sovereignty, the contribution of
Nizhny Novgorod region to these processes as a factor of strengthening Russia's position in the modern world. The state of
investment activity and measures of state support of investments in fixed capital are studied. The article reveals the positions of
Russia, including Nizhny Novgorod Oblast, in increasing the activity of foreign trade, increasing the share of exports and its
qualitative composition on the basis of foreign trade balance and growth indices. The indicators of sustainable growth of the
Russian economy in comparison with the US economy were analysed. The monocentric currency is assessed for its compliance
with the status of the world currency and international measure of value. The import substitution processes are examined in
interrelation with their labour supply and demand for jobs. The risks and threats caused by the aggravation of international
relations and military actions are reviewed, as well as financial ways of countering them.

Keywords: foreign trade balance, investment activity, financial sovereignty, monocentric currency, polycentrism in
settlements, currency quotations, sanctions counteraction, financial risks and threats, export structure, currency choice, real
sector of economy.

BBepenue

[MocnepHue roabl 3KOHOMUKa Poccuu cTosKHYmach ¢ GecripelieleHTHBIMKA TPYAHOCTSIMU, 00YyC/IOB/IEHHBIMU 000CTpeHHEM
MeX/[yHapOJHBIX OTHOILeHWN. HeapyskecTBeHHbIe CTpaHbl MpeANIPUHUMAIOT TIOMBITKA M30/MpPOBaTh SKOHOMHKY Poccru Ha
MEXXYHaPOJHOM PbIHKE C TOMOI[bI0 HEJerMTUMHBIX CAHKI[MH, 0C/1abuTh (PUHAHCOBYIO CHUCTEMY, UCTOLIUTH POCCHHCKYIO
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9KOHOMHUKY BIUIOTH [I0 eé KoJularica M TOTepd 06OpPOHOCMOCOOHOCTH. B TakMxX yCAOBUSIX YKpEIUIeHHWe YCTOHUHMBOCTH
SKOHOMHUYECKOTO DPAa3BUTHS CTAHOBWUTCS IVIABHBIM (DaKTOPOM COXpaHeHusi POCCHIACKOrO ToOCyZapcTBa M YKperUieHHst
5KOHOMHYECKOTO CyBepeHHTeTa, 683 KOTOPOro He BO3MOXKEH MOTUTHUECKUN CyBEPEHUTET.

KimtoueBbIM pery/siTopoM B JJAHHOM TIDOTHBOCTOSIHUHN SIB/ISIETCSl (MHAHCOBasi cepa Kak HCTOUHMK (PUHAHCHPOBAHMS
TeOTOTUTHYECKUX TTPOL[ECCOB. BayKHEHIIIUM YC/IOBUEM YKperieHust (PHHAaHCOBOW CHCTEMBI SIB/ISIETCSI POCT PeaibHOro0 CeKTopa
9KOHOMHUKH. [IjiT OTeUeCTBEHHOM MPOMBIIIEHHOCTH OCOOEHHO aKTya/lbHO pa3BUTHE IepepabaThIBaloIIMX OTpac/ie
MPOU3BO/ICTBA, MO3BOJISIOLIUX CTPaHe W30AaBUTLCS OT UPe3MEPHOM 3aBUCUMOCTH OT TOTUTMBHO-ChIPHEBOTO IKCIIOPTA.

B yCr0oBUSIX MEXIyHApOAHOrO CAHKIIMOHHOTO [AB/EHHUS W BeJeHHs] BOEHHBIX [eMCTBUM aKTUBU3ALMS SKOHOMUKHU
HeoOXofiMa [ijii  HeJOMyIleHWss SKOHOMHUYECKOTO WCTOIEHHs] KaK [VIaBHOW Yrpo3bl CYI[eCTBOBaHHIO POCCHICKOro
rocyziapcTaa.

YcuneHre CaHKIMOHHOTO TIPOTMBOCTOSIHUS TIPUBOAUT K HEOOXOAWMOCTH OTKPBITHSI HOBBIX IPOM3BO/CTB U HM3MEHEHMs
JIOTUCTUUECKHUX CHab)KeHUYeCKO-COBITOBBIX CeTel. Bo3HMKaeT HeoOXOAWMOCTh BbIOOpA IPUOPHUTETHBIX OTpacied s WX
TIO/IIEP)KKHA TOCY/APCTBOM, ITOBBIIIEHNUS] WHBECTUIMOHHOW TIPUB/IEKATETBHOCTH BO B3aMMOCBS3M CO COanmaHCHPOBAHHBIM
HarpaB/IeHHeM WHBeCTULMOHHOU TionuTtiky [9, C. 38], [20].

B crarbe mcciefoBaHa aKTUBU3ALMs TOCYAAapCTBa M B YaCTHOCTH, BKJIa ] HKeropozckoi 06/1acTH, Kak IPOMBIIIUIEHHOTO
LEHTPa, B yKpeIUJIeHHe SKOHOMHWKM CTpPaHbl, MPeJIOXKeHbI CIIOCOObI TIOBBIIMIEHHUS SKOHOMUUECKOr0 pOCTa aKTHBH3allyeH
peasibHOr0 CeKTopa SKOHOMHKH, TepepadaThiBAIOIUX OTPacjiel C HCIO/Ib30BAHHEM (UHAHCOBLIX pPEry/sITOPOB, [JaHbI
PEKOMEH/AI[MK 10 TPOTUBOCTOSIHUIO I7I00aIbHBIM BbI30BaM M yrpo3aM. OCHOBHBIM TIPUHLIMIIOM pa3pabOTKH BBIBOZIOB U
DEKOMEHAI|H SIB/SIeTCs ciefioBaHue (DyH/JaMeHTa/TbHBIM 3aKOHAaM Pa3BUTHS PHIHKA, KOTOPbIE 3a4acTyi0 UTHOPUPYIOTCS TPU
JOMUHHUPOBAHWH CTIEKY/IITUBHOTO TTO/IX0/Ia B YIPAB/IEHUH SKOHOMHKOH 1, 0COOEHHO, (PUHAHCAMH.

CocTosiHNe 5KOHOMHKH U HalpPaB/IeHUs eé Ja/IbHeHIero pocra

Cy1ecTBeHHBIM TIPEMSITCTBUEM YKDEIUIEHHI0 SKOHOMHUKH SIB/ISIETCS HAaMETHBLIMHACA AedULMT OFOIyKeTa, KOTODPBIA IO
JaHHbIM MuHpuHa PO c sHBapst o anpesns 2023 roga npeBbIcH JeULUT, 3aT/IaHMPOBaHHBIM Ha Bech rof [10]. B Tom unciie
06BbeM 110X0/10B denepanbHOro OromKeTa 3a YKa3aHHbIN MepUo COKPaTU/ICs Ha 22,4% B OTHOLIIEHUU K aHaJIOTHUHOMY TIEPUOIY
2022 r u cocraBua 7 782 miapp pybneit. Pacxoabl yBemMuwiuch Ha 26,3% u gocturiu 11 206 mappg pyo6neid. Jedwuiur
6romkera 3a 4 mecsinia 2023 r cocraBui 3,4 TpiH py0., 4TO BbIle JAeduUIMTa, 3ar/IaHUPOBAaHHOTO Ha rofi B pa3Mepe 2,9 TpiH
py0., KaK OTMeuaeT PYKOBOZUTE/b OT/e/la MaKposKoHoMuueckoro aHanusa AO «/HBecTuroHHOro xosunra ®@uxam» [1].

[nsi mornonHeHusi 1oxonoB Oropkera MuHbUH BBOAUT pa3oBbii cbop B Oromker (Windfall tax) co craekoit 10% co
cBepxnpuObLM OU3HECa B MpOIIbIe roAbl ¢ pacuetroM Ha cymmy 300 mapa py06. [8]. o oreHke 3kcrnepra no (GoHIOBOMY
pbiHKy «BKC Mup uwHBectuumii» Mupostoka E., pa3oewiii cbop Windfall tax u JomosHUTeNnbHBIE ZOXOAbI OT HedTU He
JOCTAaTOYHBI [/l TIOKPLITHS JeduiTa. PHUCKM YCHIMBAIOTCSA HeCTaOWNIBbHOCTBIO W HebarornpUsSTHOCTBIO BHELTHEeH
KOHBIOHKTYPHI [18]. KonebaHusi [OXOAHOCTH OT WHBECTHLIMM B aKLMM (BOJIATU/ILHOCTH) TOXKe TOBBIIAIOT PUCK WUHBECTOPOB.
3T akTOpBI HEOOXOUMO YUUTBIBATh TP NIPUHSTUY PEllieH| 00 MHBeCTUPOBaHUH B akiuu [23, C. 87].

B pocTwkeHMM cTparervuyeckux Liesield, mpeaycMoTpeHHbIX YKasoM [Ipesugenta P® ot 21 utona 2020 r. Ne 474 «O
Hal[MOHA/ILHBIX 11e/iaX pa3BuTUs Poccuiickoli ®enepaiu Ha nepuof, Ao 2030 roga», a Takke CTpaTerveil HallMOHa/IbHOM
6e3omacHoctu Poccuiickoit ®epeparyu, yTB. Ykazom [Ipesuzgenta PO ot 02.07.2021 Ne 400 B mOAA€p>KKY WHBECTOPOB ObLIH
CO37]aHbl MEXaHHU3MbI, KOTODbIE TIPUBOZMAT K TIOJIOKUTE/IBHEIM pe3ynbrataM. Cpeu HUX co3fianrde OcobbIX 5KOHOMHUYECKHUX 30H
(OB3) Ha JBrOTHBIX YCJIOBUSX il PEe3UAEHTOB; TeppUTOPHI OIepeXXarolero COMMaJbHO-3KOHOMUYECKOTO pa3BUTHS B
Poccuiickoii ®epepaiii  (TOC3P) C JIBFOTHBIM HA/MOrOOO/IOKEHWEM W Jp. Mepbl rocroajepxky; CrieldanbHbIHi
VHBeCTULIMOHHBIN KOHTpaKT (CITUK) npesHasHayeHHBIN [J1 CTUMY/IMPOBaHUS MHBECTULMN B IPOMBIIIEHHOE TIPOU3BO/CTBO;
MexaHu3Mm «1704», npeaycMmotpeHHbld [loctaHoBnenuem IlpaButensctBa PP or 19.10.2020 Ne 1704 o pa3BUTUM
VMH(PaCTPyKTypbl [JIs1 peanu3alidi WHBeCTULIMOHHBIX NpoekToB (UIT). Cpean Mep nopajep>Kku npuoputeTHbIX WIT AbroTel 1o
HaJIOTy Ha IIpUObLIb ¥ HaJIOTy Ha UMYIL{ECTBO.

B Hwxeropozckoii obsacti o6bem Takod noggep>xku B 2022 1. nipeBbicua 7 mipg, py6. TlpaButenbctBo Hukeropozackoi
00/71aCTH aKTHMBHO TepexofUT K HOBOMY 3Tamy rmozafepkku HWII B BuAe comiamieHdss O 3aljUTe W MOOLIPeHUH
karmranosnokennit  (C3IIK) [3]. ITocpeactBom C3IIK co3jaH MexaHH3M, TrapaHTHPYIOIIMI HEW3MeHHOCTb YC/IOBUM
peanM3alii MHBe CTUL[IOHHOTO MPOEeKTa M KOMITeHCALIMI0 NH(PPACTPYKTYPHBIX 3aTpart.

B pe3synbrare BcTpeur 3aMMHHKMCTPa 3KOHOMHUYeCKOro pa3Butusi PO Mypara AHaronbeBuua KepedoBa u rybepHaropa
Hwxkeropoackoii obmactu I'meba CepreeBrua HukutuHa 3akmoueHo gea C3ITK ¢ unBecTopamu Hupkeropojckoi 06/1acTu C
06mmM 06béMoM MHBecTHLMM 158 mipg py6. VMU BOCIIONB30Ba/liCh OTPAC/IN METa/UTypruu U MsicorepepaboTKu. [JaHHBIHA
MeXaHW3M TpUMEHEeH B OTHolIeHWM 52 mpoekToB B 33 pervoHax. B 2023 r. IlpaButensctBom PP u IlpaBuTenbcTBOM
Hwxeropoackoii obnactu nognucano C3ITK Ha CTpOUTENBCTBO MsicoriepepabaThiBatOIero KOMILIEKCa, KypUPYeMOro
Kopriopauueii pa3sutust Hrkeropozckoit obactu ¢ 06bemMoM MHBeCTULwi 4 mipg py6. [3].

ITo cnoBam rybepHaTopa B pelTHHre AreHTCTBAa CTpaTerMyeCcKWX WHHMLMATUB Hipkeropozckas 001acTh 3aHsa TATOE
MeCTO TI0 YCJIOBUSIM WHBECTHUPOBaHUs. 3a 4 roja pedTHHTr 001acTé BBIPOC Ha 65 mo3wiuii. VIHBeCTULMM B PETrMOH 3a 3TOT
nepuof, coctaBuu 1,5 TpiH py6. B Tom uncsie 3a 2022 1., KOTOPBIH Harbo/iee MOABEP)KEH BHEITHEIKOHOMUYECKOMY /IAaBJIEHHIO,
BOIPEKY OKU/IaHUSIM CHIDKEHHS ONITOHeHTaMH, TIPUPOCT MHBECTULMH B OCHOBHOM KartuTasl coctaBmi okosio 1% [3].

CaHKIJMOHHOE TIPOTHUBOCTOSHME YCW/IW/IO OIaceHHsl WHBECTOPOB B OTHOILEHHMM BLICOKMX LieH Ha 00opyzoBaHHe U
CTPOUTE/IbHBII MOHTaX, UYTO YMEHBIIWIO pasMepbl HHBecTUIMH. CHIDKeHMe WHBECTULMOHHOM aKTMBHOCTH TakKxke
00yC/IOBIIEHO HEJOCTaTKOM COOCTBEHHBIX CPEACTB U HEYBePEeHHOCTHIO B MOBBIILIEHHH aKTUBHOCTH 3KOHOMHUKU P®. U 310 CcTano
OCHOBHBIM (h)aKTOPOM yMeHblIIeHHs] MHBeCTULIMOHHON aKTUBHOCTH C ¢eBpans 2022 1., KOTopoe mpeofosieHo B geBpase 2023 T.
IMo paHHBIM 3aBrabopaTopuell KOHBIOHKTYPHBIX OMPOCcoB MHCTUTYTa 3KOHOMUYecKor moimTuky uM. E.T. Taiigapa Lyxso C.
B. B ¢deBpane 2023 r. WMH[EKC WHBECTHIMOHHBIX ITUIAHOB TIPOMBIIIIEHHBIX MPEeANPUSATHH, OTpPa’karoLUii COOTHOLIeHHe
TIO3UTHBHBIX U HETaTUBHBIX OXKUJAHWUM, CTasl [0JIOXKUTEeIBHBIM C YBelMueHreM Ha 2 MyHKTa (puc. 1). B mapre 3T0T nokasaresib
cocTaBW/ 3 TIYHKTA, a B arpeste foctur 20 MyHKTOB, IPUHSB MaKCUMabHOe 3HaueHwHe 3a rocieqnye 11 nert. [4].
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Kak oTMeuaeT BefylIMii SKOHOMUCT TIO Pa3BUBAIOIIUMCS PbIHKaM OPUTAaHCKOM KOHCAanTMHTOBOM kommanuu «Oxford
Economics» Opnosa T., aHanuTHyeckue IPOTHO3bI, MPOBOAUMbIe BecHOW 2022 TI. mpejcKasblBald pe3Koe COKpaljeHue
NIPOMBIIIIEHHBIX HHBECTUIINH, Tofo6Hoe 1990-M rogaM. Ho yCTOHUMBOCTh KanuTaI0B/I0KeHUH [IpeB3011Ia UX OKUaHus [4].
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PucyHok 1 - [luHamMKKa MH/IeKCa UHBEeCTULIMOHHBIX TUIaHOB B IIPOMBILLIIEHHOCTH
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ITpumeuaHue: pasHUYa mexicoy NOAOHCUMEAbHBIMU U He2AMUSHbIMU OXCUOAGHUSMU npednpusimutl, NyHKMbl UHOeKCd; UHOeKC
Modicem uzmeHsimbcst om -100 do 100 nynkmos; uncmumym I'atioapa [4]

Yc10BUsT U3MEHEHUsT MEXKyHApOAHbBIX XO3SHCTBEHHBIX CBsi3el U TeXHOJIOTMUECKUX TIPOLIeCCOB, a TaKKe HeoOXOAUMOCTb
MMITOpTO3aMellleHHs] CTa/lu KaTalu3aTopoM pocTa UHBEeCTULIUI. B pesynbraTe MHBeCTULIMOHHBIE BJIOKeHUs B 2022 T. BEIPOC/IH
Ha 4, 6% u cocraBum 27,865 TpiH py6. (pUc. 2), UTO TMPEBBICUIO POrHO3bl MUHIKOHOMPAa3BUTHS, OXKUAAIOIIVE TIaJieHUsT Ha
2%. Ilo nporHozamMm MuH3KoHOMpa3BuTus Ao 2026 r. mpefmnosaraeTcs NpUpOCT MHBecTULMit Ha 0,5% c mocsiefyrouum
Cpe/iHerofi0BbIM TeMIlaM TIPUPOCTa KanuTanoBaokeHui 3,8% B 2024-2026 r.
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PucyHok 2 - [luHaMMKa MHBECTULIMI B OCHOBHOM KamnuTas
DOTI: https://doi.org/10.23670/ECNMS.2023.2.1.2

ITpumeuanue: 8 conocmasumblx YyeHax K npedbldyujemy 200y; Poccmam, npozHo3 MuHnskoHompassumus [4]

OObeMbl WHBECTHIIMH B OCHOBHOW KamwuTtan 1o Hipkeropopckoit obmactu (Tabsm. 1.) oTMeuarOT yCTOHUHBBIA DOCT.
BosbIIyto YacTh COCTaB/SIFOT COOCTBeHHbIe cpecTBa. OTHOCHUTELHO HEBBICOKYIO JIO/I0 3aHUMAKOT CPe/CTBA OHOKETHOTO
(uHaHCUpOBaHUs. VHOCTPaHHbIE WHBECTUIMM COCTAaB/ISIOT MeHee 1% W He SBAIOTCS 3HAUMMBIM  HCTOUHHUKOM
(uHaHCUpOBaHYs B 06/1aCTH.
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Tabnwiia 1 - JJaHHbIe 06 MHBECTHUIMSX B OCHOBHOM KartuTall 1o Hkeropoyickoii obnactu
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ITokazare
m

Togel

2000

2010

2017

2018

2019

2020

2021

NuBectung
VU B
OCHOBHOM
Karmrarn —
BCETO,
MJIH pyo0.

13560,7

116580,3

160109,0

180370,8

206491,7

272280,4

266148,6

B T. 4. 110 UICTOYHHUKAM Cl)I/IHaHCI/IPOBaHI/IH, MJ/TH py6

cobCTBeH
HbIE
cpecTBa

7575,9

52115,4

89085,2

113722,9

142486,2

169976,8

183859,8

npHBJieue
HHbIe
cpeicTBa

5984,8

64464,9

71023,8

66647,9

64005,5

102303,6

82288,8

W3 HUX:

VHBECTHI]
WU 13-3a
pybexa

865,5

457,7

189,8

He
oIy 0/TMKO
BaHO

He
omy0/IMKO
BaHO

OHOKETH
bIe
cpeicTBa
(cpeacrBa
KOHCOJTUZ
HMPOBAHHO
ro
6rofKeTa)

3062,6

20150,5

41859,3

34983,0

36764,7

44984,3

51085,0

NuBecTul
WU B
OCHOBHOM
KarTamn —
BCEro, B
% K utory

100

100

100

100

100

100

100

B T. 4. I10 UCTOYHHUKAM (I)I/IHaHCI/IpOBaHI/IH

coOCTBeH
Hble
cpefcTBa

55,9

44,7

55,6

63,0

69,0

62,4

69,1

npyUBJeue
HHbIE
cpefcTBa

441

55,3

44,4

37,0

31,0

37,6

30,9

W3 HUX!

UHBECTHI]
UM M3-3a
pybexka

0,5

0,3

0,1

He
omny6/IMKo
BaHO

He
ory6/MKOo
BaHO

OHOKETH
ble
cpezcTBa
(cpenctBa
KOHCOJTUJ
VPOBAaHHO
ro
OromkeTa)

22,6

17,3

26,2

19,4

17,8

16,5

19,2

Ipumeuarue: cocmaenero no daHHbiM Hudicezopodcmam [17, C. 130]

IMo panHeiM mipecciyObl TIpaBuTenbctBa Hukeropoackoit obsmact B Mapte 2023 1. CoBeTOM [0 3eMefIbHbIM U
HMYyIl|eCTBeHHbIM OTHOLIEHUsIM NPUHATO 13 3asIBOK Ha IpefioCTaB/IeHNe 3eMeNbHbIX y4acTkoB nog UIT Ha obutyo cymmy 2,9
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mpg, py6. [13]. B arpese Toro e roga omobpero 10 3as8ok Ha UII ¢ Bbije/ieHrneM 3eMeJibHbIX YUaCTKOB TpH 001iieM o0neme
WHBeCTULIMH 2 Mpy, py0. c co3aanreM okosio 280 pabounx mect [14].

DUHAHCOBYIO MOAJEPKKY B 5,5 MH py0. B 2023 I. 1o/yyaT HHUKeropoJckue ¢pepMepbl B paMKax HallMOHA/TBHOTO MPOeKTa
«Masoe W cpefHee TIpeATIPUHUMATENbCTBO U TIOAJEp)KKa WHAUBWAYAIbHOW TPeATIPUHUMATeNbCKOM HWHUIMATUBBI».
Pacripesienenue cpenctB OyzeT oCyIecTBAsATbCA B (opMe rpaHTa «Arpocrapram». [IpupocT cpeicTB (GUHAHCUPOBAHUS 10
JAHHOUW TporpamMmMe oTHOCcUTeNbHO 2022 r coctaBuT Ha 13,2%. IMo cioBam I'ybepuatopa Hwkeropopckoit obmactu T. C.
HuxutuHa passutre (pepMepcTBa B perrioHe B ITOC/IeJHYE IO/[bl CTAHOBUTCS 3HAYMMOM ITPOU3BOJUTEIBHOM cuitol [6].

Ob6ocTpeHHe CaHKI[MOHHOTO MPOTUBOCTOSIHUS U TPEKpallleHHe CBsi3el ¢ MHOCTPAHHbIM OGHM3HEeCOM HeceT B cebe yrpossbl
Gespaboruipl. OJHAaKO YCWIMs TIPAaBUTE/bLCTBA, HAlpaB/ieHHble HA OTKPLITHE HOBBIX TMPOW3BOJACTB MO TPOTrpamMme
HMIIOpTO3aMellleH!sT TIPUBeM K CO37aHHI0 HOBBIX pabounx MecT. Ilo cooOljeHMsIM perMoHasbHOTO —YIIpaBJieHHs
rOCy/lapCTBEHHOM cmykObl 1o TpyAy M 3aHsATocTH HacesneHust (YT3H) Hukeropogckas o6sacTb WCIIBITHIBAET Je(HULIUT
COTPYAHUKOB B KOJIMUECTBe OKOJIO 13 ThIC. UesoBeK.

B ampene 2023 r. geduLdT COTPYOHUKOB yAanoch COKpatutb Ha 40%. U, TeM He MeHee, MPUXOJST HOBbIE 3arpoChI
npeJnpuUsATAi Ha paboure Kajpel. PaboTHHKM TpeOylOTCS B TPOW3BOJCTBE ABTOTPAHCIIOPTHBIX CPEJCTB, MeTa/INueCKUX
W3/e/IMi, B METAJUTYPTHH U [IepeBoo0padoTKe, XUMHUUeCKOH, TIMIIIEBOM MPOMBILILIEHHOCTH.

Ha npeanpusitiisix TpeOyIOTCs OMepaTopbl CTAHKOB C TIPOTPaMMHBIM YIIPABIEHUEM, C/IeCApH MeXaHOCOOPOUHBIX paboT,
C/lecapyu-peMOHTHHKHY, MacTepa, TEXHUKU, WHXeHepbl U fAp. HekoTopble opraHuzaluu 00ecrieurdBarOT pabOTHUKOB JKUION
IUIOIIAZIbI0 ¥ MOTYT OIUVIAaTUTh 00yueHue [15].

B coTpyaHuyecTBe TocyaapcTBa M OM3HECa MHHIKOHOMpAa3BUTHs mocsie cHrkenust BBIT B Poccun Ha 2,1% B 2022 1
nporHosupyeT ero poct B 2023 1. Ha 1,2%. B COOTBETCTBUY CO CIieHAPHBIMU YCIOBUSMU MUHIKOHOMPA3BUTHS POCT Oyzer
JOCTUTHYT 3@ CUeT BOCCTAHOBJ/IEHHUS IIOTPeOHTeNbCKOro CIipoca, 00yC/IOBIEHHOrO yBejqnueHHeM 3apruiar. 1o mporHosam
BeZIOMCTBA /I0OXO/bI Hace/IeHHsI BO3PacTyT HoMUHaIbHO Ha 10,9% v 5,4% B peasibHOM orjeHKe [19].

B 9T0if CBA3M Ba)KHO OTMeTUTh HeOOXOAWMOCTL C/IeOBaHUS 3aKOHY COasaHCHMPOBAaHHOCTH CIIpPOCA W TIpeJiosKeHHe.
Bcsikoe OTK/IOHEHME OT 3TOr0 3aKOHa MPUBOAUT K AeCTPYKTHBHBIM M3MEHEHUsM, I0Tepe paBHOBECUSI M YCTOHUMBOCTU
SKOHOMUKH. YBeJMUeHHe OXO/0B HaceseHus 6e3 MpOMopLUOHAILHOTO YBeMYEeHHs BBIMYCKa TPOAYKLUU TPUBEIET JIMIIb K
pocty uHQALMY, obeclieHHBAIOLIeH pOCT /OXOZOB HAaceleHWs, POCTY LieH W CHIDKEHHUIO IIIaTeXecrnocoOHOro crpoca
noTpeburteseii. Ilpu ycioBuM pocta 00beMOB IIPOM3BO/CTBA SKCTEHCUBHBIM IIyTEM 3a CUeT OTKPBITHS HOBBIX IIPOM3BOJCTB U
COOTBETCTBYIOLLEr0 YBeJMUYeHHsT pabourx MeCT, CIIPOC BBIPACTeT 3a CUeT yBeJMUYeHHs YhC/Ia pabOTHUKOB 6e3 TOBBILIEHHS
3apaboTHOW TwiaThl. OTO TIpUBEAET K YBEJHMUEHHI0 CyMMapHbIX JIOXOZIOB Hace/leHHs, OT KOTOPBIX BBIPAaCTeT U
TIaTeXkeCroCOOHBIM CIPOC, YPaBHOBEIIMBAsL CIIPOC U TpejioxkeHre Oe3 yBenuueHHUs pa3Mepa omuiatel Tpyzaa. Eciu K aTomy
c6anaHCUPOBAHHOMY CIPOCY [J00aBHUThH YBeJMUeHHe 3apIuvlaT Mo CTpaHe, 3TO TpUBeJeT K MpeoOraflaHUIo Cripoca Hap
npegyiokeHveM. Ilo3ToMy  yBesMueHMe  [IOXOZOB — HacejleHUs  CAefyeT IPOBOAUTh  MPOMNOPLIMOHAIBHO  POCTY
TIPOU3BOJUTE/IBHOCTH TPY/a, KaK Ha OTJe/bHOM MpeATIpUATUN, TaK U B MaciuTabax BCel CTpaHbl. DTO HEOOXOAUMO [IJist
obecrieueHys1 c6asaHCMPOBAHHOCTH CIIPOCA U NpeJJ/IOKEHUs], TIOBBIILIEHNs] PeasbHbIX, a8 He MHUMBIX [JOXOZO0B HaceaeHUs U UX
coxpaHeHUs1 oT obeclieHHMBaHUsA MHGsALHe. [109TOMy 5KOHOMHUECKYyr0 0OOCHOBAaHHOCTb YBEJMUEHHs JI0XOZ|0B HaceseHUs
CTpaHbl CjiefyeT OLleHMBaTb COIMOCTaB/IeHHeM MX TeMIIOB POCTa C TeMIlaM{ pPOCTa CpeiHeil IPOM3BOAWUTENBHOCTH TpyZa 10
CTpaHe.

Ha nyTH K poCcTy ¥ yKpeIUIeHWIO SKOHOMUKHU yBeJMueHHe WHBeCTULIMM B OCHOBHOM Kanutasn B 2022 r. coctaBun 4,6%.
CornacHo nporHo3am MuHsKoHOMpa3ButHs B 2023 r oxugaercs ux poct Ha 0,5% (puc. 3). B 2023 r. criporHo3upoBaHO
HeDoJIbIII0e yBe/IMUeHre CaibAMPOBAHHOTO (PMHAHCOBOTO pe3y/bTara X03sMCTB. DTOT M0Ka3aTesb OIpe/ieNsieTCss Kak pa3HOCTb
My TPUOBLIBI0 IPUOBUTBHBIX OpPraHU3alui U YOLITKOM YOBITOUHBIX MO BCEM BHJAM [eATeNbHOCTH. [IPOTHO3UPYETCS, UTO
OTpac/iy, KOTopble MoHecau notepu B 2022 r. OyayT BoccTaHaBnuBaThCs. Ilociie 3TOr0 0XKUZIAETCST eXKerofHbIN CTabrnbHbIH
POCT cajbJUPOBaHHOW NPUOBUIM HOMUHAABHO Ha 6% [19]. YiipaBneHue (pMHaHCOBBIMU pe3y/ibTaTaMy IIPOBOJST Ha OCHOBE
aHa/M3a 1o JJaHHbIM OyXraaTepckoro yuera [2].

Temnbl pocta BBIM, vHBECTMUMIA B OCHOBHOMN KanuTan, o6opoTa po3HU4HON
TOProBnwn U peanbHoOW 3apnnaTsl

BBMN

PucyHok 3 - TIporHo3 MunskoHompassBuTus Ha 2023 -2026 rr
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Ipumeuanue: npoeHo3 MuHskoHompazeumusi [19]

VYBenmueHue 3KCIOPTA MO JAHHBIM MUHHCTEpPCTBA AocTurHeT B 2023 1. $466 muipa, uto Hike mokasaress 2022 r. va 21%.
K 2026 npeamnonaraetcst poct go $505 mupa. IIpupoct umnoprta otHocuTensHo $280 B 2022 I MO MPOTHO3HBIM JAHHBIM
pocturHet $314 mpg B 2023-m 1 $363 mpg K 2026 rogy. [TnaHupyeTtcst cTabU/IbHBIM BHEIIHETOProBbIi Oananc $150 mapy B
ro. Kypc mosuiapa oxugaercst B pasmepe 76,5 py6. B 2023 1. K 2026 1. ero mporHo3Hast OL[eHKa B CpeJJHEM MpPUOIKAeTCS K
78,8 py6. [19].

IMpu pocTe Kypca Ao/iapa HabMoalnTCsl HeraTuBHBIe TeHjeHMU B 9KoHoMuKe CIITA. Mo gaHHbIM Bup)keBoro moprana
(puc. 4) oTpuLIaTeNbHOE Cab/0 BHelHeToproBoro banaHca CIIIA He cokparaeTcs AecsaTku jieT U B Mapte 2023 T. coCTaBUIIO
64,23 USD mnH. MunucrepctBo ¢uHaHcoB CIIIA coobiaet, uto gedunur rocygapcrBeHHoro Oromkera CoefrHEeHHBIX
[IratoB B Mapre 2023 r. goctur $378,076 MipZ. YTO MOUTH BBOE INpeBBILaeT AeduOuUT MapTa npouwioro roga ($192,634
miipz) [5]. BromketHoe yrpasienne Konrpecca CIIIA mporHosupyeT geduiut deaepansioro 6romkera CIIIA B pasmepe $1,4
TpsH. B 2023 I ¥ JajbHeliIIee ero yBeuueHye Ha riepuof 1o 2033 1.

YBemuueHue GrOIKETHOTO JeduiTa HeM36e)KHO BeZleT K YBeJMUEeHHWIO 3aMCTBOBAHHM aMepUKaHCKOW KasHbl. [oczonr
CUIA npesbicua $31,474 TpaH. Y KaKIy10 MUHYTY YBeJMUMBAeTCs Ha 2 MUTH. fo/napoB. Tocaonr CIHA B % k BBIIT 3a 22 rog
coctaBun 144% [12]. B mpedpiAylux WCCAeOBaHUSAX HAMHU [I0KAa3aHO CYIIIeCTBEHHOE TIPEBBINIeHHe Kypca ZoJiapa
OTHOCHUTEJILHO ero peajibHOW MOKymnare/nbHOU criocobHocty [22, C. 143-149]. TMapajokcanbHO, UTO TIPH TaKOM COCTOSIHUM
¢uHaHcoB CIIIA mnjaHUpyeTCs POCT KOTHUPOBOK Josinapa. [Io OCHOBHBIM, IIaBHBIM Tapamerpam go/uiap CIIIA He
COOTBETCTBYeT CTaTyCy MeK[yHapOJHOM Ba/IIOTHI U He UMeeT OCHOBaHUM /IJIs er0 MCII0/Ib30BaHMs B KaueCTBe MeXX/[yHapoJHOU
Mepbl CTOUMOCTH.
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PucyHok 4 - Canb/i0 BHeliHeToproeoro dananca CIITA
DOI: https://doi.org/10.23670/ECNMS.2023.2.1.5

Ipumeuanue: cocmaeneHo no daxHbiM Take-Profit.org. Bupdceeoti nopman Ne 1

[IvHamuKa canb/10 BHeITHeToproBoro 6ananca Poccuu B otvurie ot CIIIA monoxuTteibHa U UMEeT TeHZIEHIHIO K POCTY C
BBICOKUM KO3(Q(HUIIMEHTOM IIOKPLITHSI MMIIOPTA 3KCIOpTOM. [IprueM HauOosbllMe IOKasaTeM OTMedeHbl BO BHELIHEH
TOPIOBJIE CO CTPAHAMM ZIa/IbHET0 3apy0exbs (Tabm. 2).

Tabsnuria 2 - Canb/Ji0 BHeIIHe# Toproeay Poccun

DOI: https://doi.org/10.23670/ECNMS.2023.2.1.6

Tozbl
IToka3aremu
2000 2010 2019 2020 2021
Bcero, M +57 089 +146 995 +165 84 +93 441 +190 337
nponn. CHIA
BT. 4

10 CTpaHam

CHT, M +1 955 +26 597 +28 496 +25 372 +35 026
nomn. CIIA
110 CTpaHam +55 134 +120 398 +137 348 +68 069 +155 312

AaJIbHEero
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3apy0exbs,
MUTH ZIOJIT.
CIIA

Kosddurment
TIOKPBITHS
VMITOpTa
9KCIOpPTOM, %

B 2,4 p. 159,8 165,3 138,9 162,6

Ipumeuarue: cocmasnero no daHHbiM banka Poccuu [16, C. 584]

ITpombiiieHHOCTs Hikeropogckoii o61acTv BHOCUT OTIpe/ie/IEHHbIN BKJIa/, BO BHELIIHETOPIOBYI0 aKTUBHOCTh Poccuiickoii
®epepaupn (Tabn. 3). Canbo BHELIHeH TOPrOB/IM JaHHOTO DErrHOHAa IMOKa3bIBAaeT CyIeCTBEHHBIA POCT C JOCTH)KEHHeM
HaWBBICLIero pe3ysbrara B 2021 I. py JONYILeHNH OTPHL{aTe/IbHBIX 3HAUEHHUI B TOPrOBJIe CO CTPaHaMH Ja/IbHero 3apy0exns B
2010 u 2019 rogax. IIpu 3TOM canb[0 TOProBoro OajsaHca B CTpaHbl fanbHero 3apydexbs B 2021 r. cymiectBeHHo (B 1,56)
MIPEBOCXOAUT Caslb/l0 BHELIHel TOprosay B cTpanb! CHI.

Tabnwia 3 - Canb10 BHellHel Toproeiu Hipkeropogckoit obaactu
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T'ofer
2000 2010 2019 2020 2021

ITokazarenu

Bcero, miH

nonn. CIIA 540,6 -11,6 1462,3 1961,3 3419,9

10 CTpaHaM
CHI, mH 114,2 326,5 1527,3 1289,0 1334,8
momn. CHIA

10 CTpaHam
JlanbHero
3apy0exbs, 426,4 -338,0 -65,0 672,3 2085,2
MJIH ZI0JI1.
CIIIA

Kosddurment
MOKPBITHS
MMITOPTa
3KcropToM, %

268,3 99,5 142,6 166,8 206,5

ITpumeuaHrue: cocmasneHo no daHHbiM Hudicecopodcmam [17, C. 275]

YcriexoM pa3BUTHS TIPOMBIIIIEHHOCTH W OCBOOOX/I€HUS SKOHOMHKU OT TOIUIMBHO-ChIPDbEBOM 3aBUCUMOCTH CJIE[[yeT
CUUTaTh OIMepeXkKeHWe pOCTa JIOMM TMPOAYKLIMH TepepabaThiBalOIIMX OTpAc/ied B 3KCIOpTe HaZ POCTOM O TOTUIMBHO-
ChIpbeBBIX OTpacsei. I1o gaHHbIM Tabs1. 4 U 5 Mbl BUAUM, KaK 3TO npoucxoaut B Hukeropoackoi obsactu. HauBbiciimii poct
B JKCIIOpTe TMpoJaX HabmiozaeTcss B Hawbosee TeXHOJOTMUHOM W3 OTpacjiedd — TMPOW3BOACTBE MalIMH, 00OpYJOBaHUS U
TPaHCIIOPTHBIX CpeACTB. [laHHBIA BHJ MNpPOAYKLMH, a TakkKe IPOAYKLMS XUMHUECKOrO ITPOM3BOACTBA CYIL|eCTBEHHO
npeo6safatoT B 3KcropTe B crpanbl CHI, (Tabn. 4).

Tabsija 4 - OcHOBHBIe cTaThk 3Kcropta Hukeropockoii obactu B crpansl CHI'
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T'ozbr
2010 2017 2018 2019 2020 2021

Toka | iy . BO_ MIH | BO_ WIH | BO_ WIH | BO_ WIH | BO_ MIH | Bo_

3aresl | o P Jite 0t p Jite 0t P Jite 0t P JOJI P JOJIT P
" LIeHT L|eHT L|eHT L|eHT L|eHT LleHT
CIII axOK CIII axOK CIII aXOK CIII axOK CIII aXOK CIII axOK
A UTOT A UTOT A UTOT A UTOT A UTOT A UTOT

y y y y y y
Okcn | 536, 100 | 1736 | 100 | 2052 | 100 | 1834 | 100 | 1568 | 100 | 1698 | 100

OpT 0 ,7 ,8 ,3 ,9 7
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BCer

BT 4.:

Matt
UHBI,
obop

yaoB
dHHEe

TpaH
criop
THBIE
cpen
CTBa

258,

48,2

812,

632, 393,

46,8 30,8 21,4

506,

32,3

572,

33,7

1poz
yKIOU

XUMHU
yeck
ot
TpOM
BILLUT
eHHO
CTH,
Kayu
YK

125,

23,4

294,

300, 405,

16,9 14,6 22,1

427,

27,2

584,

34,4

MeTa
JIJTbI

usze
TSt

HHUX

49,9

9,3

158,

218, 138,

9,1 10,6 7,5

115,

7,3

160,

9,5

33,2

6,2

32,0

1,8 38,6 1,9 42,5 2,3

44,6

2,8

75,3

4,4

22,7

4,2

82,1

4,7 89,8 4,4 106, 5,8

107,

6,8

150,

8,8
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IIpumeuaHue: cocm. no daHHbiM Huowcezopoocmam [17, C. 276]

Tabsmria 5 - OcHOBHBIe CTaThy SKcropTa Hrpkeropogckoi 06/1acTy B CTpaHB! JambHero 3apy0eskbst
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IToxa
3aTen

Topp

2010

2017

2018

2019

2020

2021

MJH
JIO/T

CII

npo-
LIeHT
ax K
uTOT

MJH
ZIoJut

CI
A

B
npo-
L[eHT
ax K
uTOT

y

MJH
Zosut

CI
A

B
npo-
L[eHT
ax K
uTOT

y

MJH
ZoJ

CI
A

B
npo-
L[eHT
ax K
uTOT

y

MJ/TH
Zos

CII

npo-
LIeHT
ax K
UTOT

MJTH
Jilohib|

CII

npo-
L[eHT
ax K
UTOT

OKCIT
opT
BCer

1984

100

2182

100

3441

100

3062

100

3329

100

4933

100

BT 4.:

Malu
WHBI,
obop

YAOB
dHHEe

TpaH
crop
THbIE
cpen,
CTBa

318,

16,0

333,

15,3

897,

26,1

969,

31,6

1303

39,2

1619

32,8

MUHE
panb
HbIE
npog,
YKTBI

1089
9

54,9

646,

29,6

756,

22,0

936,

30,6

724,

21,8

1452
,6

29,4

npoj,
yKUU

XUMHA
yeckK
o
TIpOM
BILLIJT
€HHO
CTH,
Kayu
VK

130,

6,6

217,

10,0

289,

8,4

289,

9,5

339,

10,2

663,

13,4

MeTa
JIJTBI

nszie

VST
u3

HUX

277,

14,0

692,

31,7

1046

30,4

406,

13,3

422,

12,7

586,

11,9

Aipes
eCHuH

au
1[eJu1
107103

133,

6,7

104,

4,8

261,

7,6

260,

8,5

320,

9,6

359,

7,3
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HO-
byma
JKHBI

usze
JIASt

Ipumeuanue: cocmasneHo no danHbiM Huostcecopoocmam [17,C. 276]

B ToproBne B cTpaHbl JanbHero 3apydexbs, HaumHas ¢ 2018 r. Takke mpeo0iafalOT MallvHBI, 00OpyIOBaHWE U
TPaHCIIOPTHBIE CPeJICTBA, MUHEPa/bHbIe MPOAYKTHI (Tabm. 5). To ecTb 06beMbl MPOAYKLMK TlepepaboTKy MPeBOCXOJUT 00bEMBI
CBIpbeBOM npoaykiwn. lanHbeie HibkeropozictaTa rMoKa3bBaloT, UTO TIOIMTHKA COKPAITeHHs TOTUTMBHO-ChIPHEBOM 3aBUCHMOCTH
¥ TIOBBIIIEHHS WHHOBAI[MOHHON COCTAaBJSIONIeH TIMPOM3BOJCTB TIpMBe/Na K YBEJWUEHWIO [JOMA MAalllMHOCTPOUTETbHOU
TPOAYKLIMU B cocTaBe 3KcropTta. HaunHasi ¢ 2017 T. 9KCMOPT A@aHHOTO BUZA MPOAYKLMM BbIpoca ¢ 15,3 10 39% B 2020 1. u
32,8% npouenTtoB B 2021 1.

ITepexop K Ba/IlOTHOMY NO/TMLIEHTPHU3MY H €r0 IIPOMe)KYTOUHbIE Pe3y/IbTaThl

B npotiecce fenosnapu3alnyy MeX/yHapOAHBIX PacueToB JOCTUIHYTHI OMNpe/ie/iéHHble pe3ysbTaThl B Jejie repexofa OT
MOHOIIEHTPU3Ma K TO/IMLIEHTPU3MY Ba/ltOTHBIX orepaiuil. [lo ganHeiM 3amectutensi [Ipefcenarens IpaButensctea PO A. B.
Hogaka B 2022 . B 9KCIIOPTHBIX pacyeTax yAenbHbIN Bec py0:s Bbipoc ¢ 12 g0 34%. osns roanu yBennumnack ¢ 0,5 1o 16%.
[Tpouue Ba/MOTHI APY>KeCTBEHHBIX CTPaH 3aHUMaroT 2%. B pesynerarte o515 py0sisi ¥ Ba/IFOT APY>KeCTBEHHBIX CTPaH COCTaBH/IA
52% npu cokpalleHuu fosuiapa u espo ¢ 87 no 48%.

B MMIIOpPTHBIX pacueTax yzenbHBIN BeC Jo/1apa u eBpo B TeueHre 2022 roga cokparuiics ¢ 65 10 46%, uto o6ycioBieHo
yBeIMueHueM Zoyii toaus. [Ipu stom fomst pybsist cokpartunack ¢ 29 fo 27%, a [0/ BajiOT JPYTUX JIPY>KECTBEHHBIX CTpaH
coctaBuia 4% [11].

WTak, mosst fonapa ¥ eBpoO B 9KCTIOPTHBIX pacyeTax Poccum cocraBnsier 48%, a B MMNOPTHBIX 46%, TO ecTh O1M3Ka K
rosioBuHe. [lonap, BOTMpeKU KpU3UCHOMY cocTosiHui ¢(uHaHcoB CIIA mpoposkaeT HCIO/MB30BaThCS B KauecTBe Mephbl
CTOMMOCTH B MEXAyHapoAHbIX pacyeTax. [laHHble 0OCTOSATENbCTBA CIIOCOOCTBYIOT COXPAHEHHIO [o/japa B KauecTBe
Ba/IFOTHOTO TereMOHa, TPUBOJAT K POCTY €ro KOTUPOBOK (B T. Y. IPOTHO3HBIX), YBEIMUEHHIO SMHCCHUA ¥ HCII0/Ib30BaHUIO
BBIMYIIEHHBIX OAaHKHOTOB B (PMHAHCHUPOBAHWM arpecCUBHOM AHTUPOCCUMCKON TOJIMTHKY, HArpaB/eHHOW HAa WCTOIIEHUe
POCCUICKON SKOHOMUKH U BeJieHre BOEHHBIX JeMCTBUM.

s mepexozia Ha paBHOMPABHEIE TIOJIMLEHTPUYHbIE ME>KIyHapOAHEBIE PaCUeThl HAMU TPeJ/IO’KeH MeXaHU3M BbIOOpa BajTlOT
B pacueTax Ha 0a3e MH/MKaTOpa aKTMBHOCTH TOProBOro 0OajaHca CTOPOH A/ YCTAHOBJIEHHMs SKBUBAJE€HTHOTO TOBApHO-
ZIeHe)KHOTo oOMeHa Mexkay crpaHamu [21, C. 86-95]. CylIHOCTh TaKUX PaCueTOB CBOJUTCS K BO3MOYKHOCTH DEry/IHPOBATh
MeXX/lyHapoJHble Ba/IOTHbIE OTHOLIEHHs Ha OCHOBe OIpeJie/IeHHOr0 KPUTepUs B KOJIMYeCTBEHHOM H3MepeHuM. Kpurtepruem
BBICTYIIAeT [10Ka3are/ib aKTUBHOCTH BHeIIHeTOproBoro 6asaHca. I1o mpefyiaraemMbIM npaBuiaM pasMep HalllOHA/IbHOM BaltOThI
B MEXYHapOAHBIX pacueTax HampsMyH 3aBHCHUT OT CajbJ0 BHELIHeTOpProBoro 6asaHca. Takoil BEIOOp BasIOT Je/laeTcs B
Ka)X[JOM KOHKDETHOM C/y4ae B OTHOLIEHHH KaXK/OW OT/e/NbHOM Mapbl TOPTYOLUX CTpaH. B 5ToM MexaHH3Me HCK/IHOYaeTcst
BO3MOXHOCTb TOPTOB/IM 3a HaLMOHA/JLHYIO Ba/IIOTY, HeoOeCIleueHHYI0 TOBapHOW MacCOW CTpaHbl, KaK 3TO MPOUCXOAUT C
MOHOILIEHTPUYHBIMY BalOTaMM, TaK KaK rapaHThell 00eCrieueHHOCTH [eHEXHOW MacChl TOBapaMH SIBISETCS aKTHBHOE
BHEIIIHETOPIOBOE CaJlbJ|0, [IPOIOPLIOHANBLHO KOTOPOMY CTpaHa Io/ly4yaeT MpaBoO Ha WCIIO/Nb30BaHHe COOCTBEHHOW Ba/IOTHI B
MeX/[yHapoJHbIX pacueTax. Bo3HuKaromye Mpy 3TOM TPYAHOCTH C TPAH3aKLMSIMK MHOXKECTBEHHBIX BaJIIOT JIETKO pellaroTCs
MPOrpaMMO MCKYCCTBEHHOTO MHTeJIIeKTa B paMKax LU(POBbIX TeXHOJOrMi. IIpesiaraemMast ciucreMa pacueToB obecrieunBaeTt
BbIOOp U BepU(MKALMIO0 BAIIOT B pacyeTax 10 KPUTEPUIO BHELIHETOPrOBOM [en0BOW akTMBHOCTM Ha DaBHOIIPAaBHOM M
B3alIMOBBITOZHON OCHOBe. DT MephI TI03BOJISIT YKPENUTh POCCUMCKUIA PYO/Ib ¥ OCTabUTh BIMSHIEE SMUCCUOHHOW TIOJIUTHKA
@®PC CIIA B NpoTUBOCTOSIHUM OTeYeCTBEHHOW SKOHOMMKE U Be/leHHH BOEHHBIX fAelcTBuil potus Poccun.

3ak/iroueHue

Pe3ynbTaThl TPOBEIEHHOrO WCC/IEIOBAHUS MMOKA3bIBAIOT, UTO POCCHUICKasi KOHOMHKA BbIZIEPKUBAET OecrperiefieHTHOe
BHeIIIHee [1aBjieHHe, HarpaBeHHOe Ha UCTolleHre (JMHAHCOB B YCJIOBUSIX BOBHHOTO TIPOTHBOCTOsIHUS. B mepuoj, o6ocTpeHys
CaAHKIIIOHHOTO [IaBJIEHWsI OTMEUEH pOCT PpeajlbHOTO CEKTOpa POCCHMCKONW 3KOHOMMKH. Hipkeropopckas o006sacTb, Kak
VHAYCTPUA/IbHBIN L[eHTP BHOCUT CYII[eCTBEHHBIN BK/aJl B pa3BUTHEe 3KOHOMUKU CTPaHbI, POrpaMMy HMMIIOPTO3aMellieHusl U
Tipeo/jo/ieHre TOTUIMBOCHIPbeBOM 3aBUCHMOCTU. HaMu TipoBe/ieH aHamu3 UHBEeCTULIMOHHOM aKTHUBHOCTH U POCTa UHBECTULIUMN B
pasBUTHE S5KOHOMHKH, UMITOPTO3aMell[eHre U YKperyieHne SKOHOMHUYeCKoro cyBepeHutera Poccuu.

OTMeueHO BO3pacTarolijee MOJOKUTEILHOE Cajb/i0 BHEIIHETOProBoro bOanaHca B jesioM no Poccuu u B Hukeropopckoit
06sacTH, B YaCTHOCTU. I[IPOTHO3MPYeTCsSI pPOCT WMHBECTHIMY B OCHOBHOM KamuTaa W yBeauuenne BBII. B skcropre
HWKEropo/CKO MPOMBIIIIJIEHHOCTH 1peo6/ia/jaeT TOProB/Isi CO CTPAaHAaMU Ja/TbHero 3apy0eXkssi, 0COOEHHO TI0 CTaThe MAIllUHbI,
obopy/oBaHHe W TPaHCIOPTHLIE CPEe/CTBA, [0S KOTOPOM C TOAaMH yBeauuwBaeTcs. [JaHHBIA (aKT CBHUJETENLCTBYET O
TIOBBIIIIEHHUHN MEXXIYHAPOJHOH KOHKYPEHTOCIOCOOHOCTH OTeUeCTBEHHOTO MAIlIMHOCTPOEHHUSI U PaCITUPEHUU BHEIITHETOPTOBBIX
PBIHKOB. OTMeueHbl pUCKHU U YTPO3bl 5KOHOMUKe Poccru ¥ BOSMOXKHOCTU TIPOTUBOCTOSIHUS M.

OtpuuarenbHas JUHaMKMKa W3MeHeHud B 3KoHOMuKe CIIIA yka3biBaeT Ha HeOOXOAMMOCTh OTKa3a OT HWCIIO/b30BaHUS
[lo/ylapa B KaueCcTBe MOHOLIEHTPUUHOM BOJIIOTHI U TEPeXo/ia K MOJIMIEHTPU3MY B pacuerax, COKpaijeHusi 060poTa Jiosiiapa B
COOTBETCTBHE C YPOBHEM Cajib/l0 BHEIIHeTOProBoro OanaHca. Tekyiee BHelHeToproBoe canbgo CIIA ykaseiBaeT Ha
HECOOTBETCTBHE KOTUPOBKH JI0/ITapa €ro TOJJIMHHOHN OlleHKEe U BBISB/SET HeOOXOAUMOCTb CHIDKEHHE ero Kypca /0 YPOBHS
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peasibHOW TMOKYTIaTe/IbHOM CroCOOHOCTH aMepUKaHCKOW BaskoThl. HeoOXomuM Takke OTKa3 OT mpu3HaHus gosutapa CIIIA B
KauecTBe MeXX/[yHapOAHOU Mepbl CTOMMOCTH.

HanbHele vccie0BaHUST MOTYT OBbITh HarlpaBleHbl Ha MOUCKM CKOpeHIMX Hanbosiee Ge300sie3HEHHBIX CIIOCOOOB U
MHCTPYMEHTOB JiMBepcrUKaMi MeX/JYHAPOJHBIX BATFOTHBIX PACUeTOB B3aMeH J0/Iapy M OTKasy OT ero WCII0/Ib30BaHUS B
ME>XXJYHapOJHO! OlleHKe OOMEHMBAaeMbIX aKTHUBOB. [Iisi TAakOM OLleHKe MOXKET ObITb MCII0/Ib30BAaHO 30/710TO, KAK aKTHB,
HMEIOIIUN peaibHyl0 CTOMMOCTh W He TIPUHA/JIeXalldid Kakoh-11Mb0o OfHON CTpaHe, TpeTeHAyolleld Ha 00aIbHYO
rereMOHUIO.
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